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The consolidated statement of financinl position
As of Mareh 31, 2025

SATGON PORT JOINT STOCK COMPANY
Mo, 03 - Ngayen Tat Thanh - hstriet 4 - Ho Chi Minh City

THE CONSOLIDATED STATEMENT OF FINANCIAL POSTTION
Ax ar 31 Marel 2025

Linit: FND

Code ASSETS MNaote Ending Balance Opening Balance
100 A. SHORT-TERM ASSETS 1,610,448, 187.983 1.634.192.021.174
110 1. Cash und cash equivalents .01 417.435.893.442 503.960,924,443
111 1. Cash 153,127 342008 245 199.019.786
12 2. Cash equivalents 264.3018.550.534 258.761.904.657
120 11, Short-term financial investments .02 366.297.4548.384 356.247.988.384
121 L Trading securities
122 2. Provision for devaluation of tradimg sceuritics
123 3. Held-lo-maturily investments 166,297 888,384 356247988384
130 1L Short-term reccivables 635.548,523.330 SR6.40:4.373.533
131 1. Short-term trade receivables Y.03 258438681116 27| 204 806,565
132 2. Shorl-term prepayments to suppliers [3.239.990,313 14,600,398 800
133 3. Shorl-lerm inlernal receivables
134 4. Reccivables according to construction contra
135 5, Shore-term loan receivables 2003, 200,000.000 202.008.000.000
136 6, Other short-term receivables .04 217.963.988.788 203849063, 176
137 7. Proviston lor short-term doubtful debts (*) V.05 (57.204,156,880) {35,325.895.014)
139 & Shortage of assets wwailing resolulion
140 IV, Inventorics ¥.06 18.074. 700,167 16.240.471.565
141 |, Inventories 1R.074.700. 167 16.240.471.565
149 Z Provision for inventory price decline (*)

150 V. Other short-lerm assels 173.091.182.660 171.338.263.2490
151 1. Short-term prepaid expenses V.07 2055 5401470 | 455825312
152 2. Deductible VAT V.15 41.644.945217 41,441 ,833.043
153 3. Tuxes and other receivables [rom the State Bu V.15 128 400 606 O& 128,440 6 K
154 4. Government bond repurchase lransactions

153 3. Other current pssets

200 B LONG-TERM ASSETS 4.183.904.341.879 4.123.003.313.619
210 1. Long-term reecivables 528.312.561.318 H16.004.414.613
211 1. Long-term trade receivables V.03 G3.500 714,342 03.590.714.342
212 2. Long-lerm prepaymentis to suppliers

213 3. Working capital of alTihated units

214 4, Long-term internal receivables

215 5 Long-term lnan receivables 339.040.000.000 337.100.850.000
2146 6. (ther long-lerm receivables V.04 105 627,849,976 145.303.850.271
219 7. Long-lerm doubtiul receivables provision (%) V.05
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The ennsolidated statement of linuncial position
As of March 31, 2025

SAIGON PORT JOINT STOCK COMPANY
Mo, 03 - Mouyen Tat Thanh - District 4 - Ho Chi Minh City

THE CONSOLIDATED STATEMENT OF FINANCEAL POSTTION
As of 3T March 2025

Lnir: TND

Code ASSETS MNoie Ending Balance Opening Balance
220 ThXixed-vaseh 1.685.918.878.876 1.711.177.635.095
221 L Tangibile fxedessens Ve L.662.456.698.763  1.687.470.655.503
222 - Historical cost 3743, 106, 440 850 3 7092 B16.446.858
223 - decrmnlated depreciation (%) (2130, 649, 745093 (2.105.345.791.353)
224 2. Finance lense fixed assets

225 - Historicol cost

226 - dccwmnlored depreciation (%)

227 3. Intangible fixed assets V.04 33 462, 180,113 23,706, 079,592
228 - Listorvical cos T7.485.046.935 77.362.046.935
229 - Aecwmdated depreciation (%) {54,022, 8066.822) £33.655.067.341)
230 1L Investment propertics V. 169.509.870,1016 170.873.220.268
e celdslonsonl 222.174.136.000 222.174.136.000
232 - Accumulated depreciation (*) (52.604.265 804) (51,300.905.732)
240 1V. Long-term assets in progress V.11 109.288.602.742 102.983.013.837
241 1. Long-term work in progress 30174016771 10.141.592.111
242 2. Construelion in progress T0.114.555.971 G1.840.4721 726
250 ¥, Long-term financinl investments V.12 1.367.583.560.727 1.307.671.015.525
251 1. Investments in subsidiaries

252 2. Tnvestments in joint ventures and associated 037 1953 14.508 976170783978
253 3. Louily investment in other entities ADK.TTIEIN. 100 409 484 805,527
254 4. Provision for devaluation of long-term investn (167,954,573, 0580) (167984573950
253 4. Investments hetd to matarity

260 V1.Other Long-Term Assets 23.290.857.110 14.294.014.281
261 1. Long-Term Prepaid Expenses V.07 11.208.968.134 | 4871.821 878
262 2. Delerred ineome Tax Assels V.20 (2081 RRE 076 12 210.197.403
265 3. Long-Term Equipment, Supplies, and Spare V.06

268 A, Oiher Long-Termn Assely

26% 5. Goodwill

270 TOTAL ASSETS 5.794.352.529.862 5.757.195.334.793

P T e




The consolidated statement of financial position
As of March 31, 2025

SAIGON PORT JOINT STOCK COMPANY
No. 03 - Ngoyen Tat Thanh - Distriet 4 - Ho Chi Minh City

THE CONSOLIDATED STATEMENT OF FINANCIAL POSTTHON
Axoar 38 March 2023

Uit FND

Code RESOURCES Note Ending Balance Opening Balance
3o O LTABILITIES 2.851.258.118.549 2.880.694.152.328
3N L Shert-term liabilities T47.266.674.681 T6T.4TE.6H8.526
311 1. Short-term trade payables V.13 82.626.234.0%5 (4. 748.383.617
312 2, Short-term prepayments from customers 10.956.077.606 3075781010
113 3 Taxes and amounts payahle to the State Bodge V.14 20.127.180.731 115.342.603.7040
414 4, Payables to employees 46.052.552.618 110.682.121.776
315 5. SBhort-term accrued expenses ¥.15 16,502 | 68.00] 16.234.134.953
36 6, Shore-term internal payables

317 7. Payables according to construction contract pr

318 8 Short-term unrealized revenue V.16

319 4. Other shori-tern payables V.17 A0 865514643 A03.145.603 652
320 140, Shorl-lerm borrowings and fnancial leasing V.18 28 G4 257643 I8 342 447 027
321 11, Shorl-lenn provisions lor payables

322 12, Bonus and welfare [und A1.308.6587.264 25907611 837
3253 13 Price stabilization fund

324 14 Government bond repurchase transactions

330 IL Not-eurrent labilities 2.103.991.443.868 2.113.215.463.802
3531 L. Long-term trade payables

332 2. Long-term advances from customers

333 3. Long-term accreed cxpenscs

134 4. Internal payahles for working capital

135 5, Leng-term interal payables

336 6. Long-term unearned revenue

337 7. Other long-term payables v 1830810376911 |.R30.833.326.911
338 B, Long-term borrowings and finance |eases V.18 47079 IRL.030 47.513.513.390
339 9, Convertible bonds

340 1tk Preferred shares

341 11, Delerred income tax liabililies V.14 230,708 687 07T 230 R6K.627.50]
342 12, Long-lerm provisions

343 13, Seience and echnology development Tund




SAIGON PORT JOINT STOCK COMPANY
Mo, (13 - Nguyen Tat Thanh - District 4 - Ho Chi Minh City

The consolidated stutement of financinl position
As ol Mareh 31, 2025

THE CONSOLIDATED STATEMENT OF FINANCIAL POSTITION
As ar 37 March 2024

Linft: FINTD

T:éﬁ RESOURCES Nofe Fnding Balance Opening Balanee
40 D OWNER'S EOUITY 2.943.094.411.313 2.876.501.182.465
410 L Owner's equity V.20 2,943,094.411.313 2.876.501.182.465
411 1. Contributed capital 2.162.949.610.000 2.162.949.610.000
Alta - Ordinary sharves with voring righty 2,162,949 610.000 2.162.944%.610.000
Al - Preferred shares

412 2. Share premium

413 3, Bond conversion options

414 4. Other owners' capital

415 5. Treasury shares

dle 6. Dilferences upon asset ravaluation (2.0741.575.373) (2074.575.373)
417 7. Exchange rate differences TLADE46.TT0 1112972145135
418 B Development investment fund 340637034474 I)7.RT75.725.800
419 9. Enlerprise arrangement support fund

420 10, Other lunds belunging 1o owner's equity

421 1, Retained camings 244890842156 178.766.808.747
42la - RE qecumdaied il the end of the previons pear 1545302054813 T.ATHB42.040
4215 - RE af the current year [TLARR. 704343 171 187.065.807
422 12, Equity for basic conslruclion investment

429 13, Non-controlling interests 116.034. 646,282 117.686.39%.677
43 1L Funds and other funds

431 1. Funds

432 2, Funds for forming fixed assets

d4it TOTAL RESOURCES 5.794.352.529.862 5.757.195.334.793

,l.w%/’

Neguyen Npoe Tam Tran Thu Giang "-I-'}.r-i-l:’ﬁuyﬂn Le Chon Tam
Preparer Head of Accounting General Direetor

Mo Chi Mind Cigy, 16 April 2025
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SAIGON PORT JOINT STOCK COMPANY

The eonsalidated statement of financial posilion

No. 03 - Nguyen Tat Thanh - Distriet 4 - 1o Chi Minh Ciry As of March 31, 2023
THE CONSOLIDATED STATEMENT OF INCOME
Ouarter 01 Year 2025

Uit ¥ND

Ttems Code  Mote From 01/01/72025 From 01/01/2024
to 31/03/2025 to 3170372024
L. Revenue from sales ol goods and rendering of " V122 63.037.703.249 260.897.812.752
services ’
2, Revenue deduoctions 0z 0
3. Met revenue from sales of goods and rendering 10 263.037.763.249 260.897. 812,752
ol services
4, Cost of goods sold and sereviees rendered 11 VI.23 171.662.689.007 169.472.508.502
5. Gross prafit from sales of goods and rendering 0 91.375.074.242 91.425.304.160
of servives
6. Financial income 21 VI.24 18.793.966.758 11.632,947.226
7. Financial expenses 22 VIL.23 9.048.351.113 1.184.356.083
- Tnelding: lntevesi expense 23 233747742 237951005
o i 5w i -
fl, Share of joint ventures and assoeiates' profit oy 24 61L016.325.182 10.376.702.272
sy
9. Sales expenses 25 1]
10, Gencral and ndministrative expenses 26 V126 30.917.624.037 49, 649,694,606
11, Met profit feam operating activities 30 121.219.391.032 62600902969
12. Other income 3l V127 2.482.706.462 2.515.422.983
13. Other expenses LER 2.003.054.038 2.134.748.747
14. Other profits 40 47h652.424 80674236
15, ‘Total aceounting profit hefore tax A 121.6949,.043.456 G2.081.577.205
16, Currenl corporate income (ax expense 1 | V129 21.023.663.347 162074703749
17, Deferred corporate income Lix expense 52 VI1.30 (8.931,637.148) (2.814.190.147)
18. Pruofit after corporate income tax 60 109.607.017.257 49,588.207.973
19, Profit after tax attributable to owners of the pa 61 110,588, 794,343 0107062901
20, Profit after tax attributable (o non-controlling i 62 (951, 777.086) (608 764,928)
21. Basic Karnings Per Share 7 VI3l 511,29 232,08
22, Diluted Earnings Per Share T1 Y131 511,29 232,08
/ a]ﬁ'ﬁ_}"“\\
G e
~ g

ANG SARGON/.)/
-~ G g8/
Neuyen Npoe Tam Tran Thu Giang w7 ~T.N'g’ﬁ3£§1~fe Chon Tam *
Preparer Head of Accounting ~ General Direetor

Ho Chi Minh City, 16 April 2025




SATGON PORT JOINT STOCK COMPANY

The consolidated statement of finaneial position

Mo 03 - Mguyen ‘Fat Thanh - District 4 - Ho Chi Minh City Az of March 31, 2025
CONSOLIDATED CASH FLOW STATEMENT
By indirect method
OQuarter M Year 2025
Linit: ¥ND
Code Ttems From 010172025 (o From 170072024 in
JLA032025 I/03/2024
I. Cash Flows From Operating Activities
1 L Profit hefore fay 120.699.043.456 62498 1.577.205
2 Adfrestmenis for Hems (A7 8L O8N 277) 18 780,227,347
- Depreciation and amortization of fixed assets and :
02 investinent properties 2T021.0996.240 25, 201.406,325
03 - Provisions 1.921.641.875 2.811.792.188
e Exchange g_ains-'lu_ssu:ls ﬂ'f}m retranslation of monetary 17,090,362 112,452 496
items denominated in foreign currency
05 - (profit)/loss from investing setivities (TT.076.465.502) (4. 102 082 .651)
06 - Interest expense 233,747,742 (237.351.015)
07 - (ther pdjustments -
08 3, Frivm operiting sclivities before chanpes in working
capital FABIT NS4 ITH YLT67.804.552
09 < {IncreaseWdecrease in receivables 273 ATE. 969002 U5 041,787 366
0 - {Increaseldecrease in inventories 434,485,030 (TRT.949,32%)
11 - [ncreasef{decrense) in payahles, (321,782.055638) (156645573715
12 = (Ineresse Vdecrense in prepeid expenses BBIZ227.711 2.613.7100001
14 - Interest paid (364.893.004) 316515198
15 - Corporate income tax paid (66912 854.2360) (70039 841.778)
It - Cther receipts From operating activities 304, 142,088 TUT.062.THS
17 - (hher payments From aperating activities (17298078139 [9.254,776.400)
20 Met cash Flows From Operating Activilies (48460 102, 109) (63490, 263.917)
1L Cashi flow from investing activities
7] I Purchase or construction of fixed assets and other long- (385.157.981)
LErm assels e
a2 Proceeds from disposals of fixed assets and other long- 31,053,915
term assels
1. Loans and purchase of debt instruments fram other
23 ities [96.358.830.000) {107, 860.000,000)
i 4. Collection of leans and resale of debt instrument af
- S, 54 445100000 111.683.290.950
25 3. Equity investments in other entities - (100,000,000
6. Cash recovered from investing and contributing capital
ta ather entities LITEO76.418 )
T Imterest and dividend recejved T 13RAT4TIS 2.232,057.589
30 Metcash flow from investing activities (38.027.402.893) 5.950.248.528
H1. Cash flow from financing nctivities
33 3 Procecds from borrowings :
34 4. Repayment of principal -
6 4. Dividends or profits paid o owners (6R.450,3500 L1659, 928,000)
40 Netcash flow fram financing activities (68 450.350) { LAS9.92R.000)
AT Met cash Dow I.'J'II:I'irig the F!Eril’lii {86, 564.955.352) {591“4943389}
aly  Cash and cash c{|uiv:1[cnlf5_ai the beginning of the period 503,960,924, 4-1_3'__ 390.623.587.201
61 FEileet ofexchange e Tuetuations ﬁé}_fﬂ 7 *:' K 109 260,092
700 Cash and UHh|mIv|:1llF‘:_i_Hl (e end of the period 417, ﬁé}’ﬁqz ;;,"l,ts’n 903,904

\JMT/

o7 CONG T
5 G{}' PHA

‘S\CANG 51 GO 1) ,
le;ﬁll NEDC Tam Tran Thu Giang \ = Na“?{w {|hun =
I'reparer Hesnl of Aceounting 433 P -

Ho Cli Minde Ciay, 16 Aprif 2025




SAIGON PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
No. 03 Nouyen Tat Thanh, Ward 13, For the fiscal year ended 31/03/2025
District 4, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENT NOTES
For the fiscal period from 01 January 2025 to 31 March 2025
(These notes are an integral part of the consolidated financial statements

and should be read in conjunction with them)
(These notes should be vead in confuriction with the Finaneial Stedements.)

1. CITARACTERISTICS OF BUSINESS ACTIVITIES
i Structure of ownership

Saigon Port Joint Slock Company is a member unit of Vietnam Maritime Corporation, which converted
from the One Member Limited Liability Company 100% state-owned, to operate under the model of a

Joint stock company from 1 October 20135,

The company operates under the Certificate of Business Registration of Joint Stock Company No.
0300479714, registered for the 4th change on 1 October 2015, issued by the Department of Planning and
Investment of Ho Chi Minh City.

The head office is located at: No. (03 Nguyen Tat Thanh, Ward 13, District 4, Ho Chi Minh City,

Vietnam
2 Business field: Seaport exploitation
3 Business activities

The Company's main production and business activities include:

Investment in construclion, management and exploitation of the sea; Lease of seaport infrastructure leasing,
Toading and unloading goods at seaports.

Warehouse and port business; providing logistics services, international multimodal Iransporl business,
gouds lransport business by car.

Freight forwarding, storage and packing services; loading, unloading, [orwarding, transporting over-
sized and over-weight goods.

Agency services for sea transport; shipping agent; brokerage of goods, towage of ships; marine rescue.
Repair of ships at porls; cargo inventory services, ship cleaning services, ship supply.

Management, operation and leasing of wharves; warehouses, mooring buoys, loading and unloading
equipment, waterway transport vehicles and specialized equipment for the maritime industry; Customs
tax declaration services, purchase and sale of machinery, equipment, supplies and raw materials in the

maritime, traffic, construction, industry; agriculture and mechanical industries; Container transshipment

services at seaports.

Building and repairing barges and canocs of lugboats (except for equipment and means of transport);
Manufacturing and repairing loading and unloading equipment, waterway means of transport and
specialized marine equipment; Construction consullancy (except for work design, construction survey,

construction supervision); construction of bridges, irrigation roads, water supply and drainage.




SAIGON PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
No. 3 Nguyen Tat Thanh, Ward 13, For the fiseal year ended 31/03/2025
District 4, Ho Chi Minh City

Construction, maintenance and repair of walerway tralfic works, road traffic worlks, wharves and yards,
houses, civil and industrial works; Leveling the [oundation, infrastructure ground, dredging of mooring

buoys, wharves.

Production, trading of construclion malerials equipment (not manufactured at the company's

headquarters).

Domestic and international lravel service business; real estate business, hotel business -coal processing
and trading (nol operaling al the company's headguarters).

Petroleum trading agents, trading and processing of agricultural, food and food products (not processed
al lhe company’s headquarters).

Business management consultancy, investment consultancy (except for tfinancial, accounting, leaal
consultancy).

Direct support services for road transport (except for liquefaction gas for transportation).

4. Normal business cyele

MNarmal business eyele: 12 months

S The operating characteristics of the company during the accounting period have an impact on

the Financial Stalements:

6 Corporate structure

6.1 The Company’s member entities are as follows:

| Name B Address

Branch of Saigon Port JSC — Hiep Phuoe | Hiep Phuoe Industril Zone, Hiep Phuoe Commune, Nha |
Port S i Be District, _I_-Iu Chi Mm_hi::t}f_ o
Branch of Saigon Port JISC — Tan Thuan | Luu Trong Lu Streed, Tan Thuan Dong Ward, District 7,

| Port L Ho Chi Minh City

Branch of Saigon Port IS0 — Port Mo 135; Truong Dinh Hoi Street, Thstrict 04, Ho Chi

' construction Enterprise Minh City _ !
Branch of Saigon Port JSC — Tugboat | Truong Dinh oi Street, District 04, Ho Chi Minh City
Q:__E}'ltarprise |
Brunch of Saigon Porl JSC — Vung Tau I*hu My T'own, Ba Ria — Vung Tau

Branch

Mo 05 Neguyen Tat Thanh Street, District 4, 1o Chi Minh
City |

: Branch of Saigon Porl JSC  Maritime '
: services Centre

Hauiphong Branch ceased operations according to Decision No. 301/0QP-C50 of the Board of Directors
dated 23 May 2017; Nha Rong Khanh Hoi Port Branch ceased operations according to Decision No,
1162/QD-CSG of the Board of Directors dated 20 December 2017; Sea Passenger Port Branch ceased

operations according to Decision No. 1163/08-C50 of the Board of Directors dated 20 December 2017,

6.2  Asat31/03/2025, the company has 05 subsidiaries




SAIGON PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
MNo. 03 Nguyven Tat Thanh, Ward 13, For the fiscal year ended 31/03/2025
BDistrict 4, Ho Chi Minh City

# Saigon Port Logistics Joint Stock Company.
I'he company's headquarters is located at No. 3 - Neuyén Tat Thanh Street - Ward 12 - District
4 Ho Chi Minh City.
As of March 31 2025, the company holds 74.13% of the equity in this subsidiary..

¥ Saigon Hiep Phuoc I'ort Joint Stock Company.
The company's headquarters is located on the 1st floor, No. 3 - Neuyén Tét Thanh Street - Ward
|2 - District 4 - Ho Chi Minh City.
As of March 31 2025, the company holds 90.54% of the equity in this subsidiary.

¥ Saigon Port Technical Trading Services Joint Stock Company.
The company’s headquarters is located at No. 212 - Nguyén Van Linh Street - Tan Thuan Tay
Ward - Disirict 7 - Ho Chi Minh City.
As at March 31 2025, the company holds 63.31% of the equity in this subsidiary.

# Saigon Port Transport and Maritime Services Joint Stock Company.

The company's headquarters is located at No. 188 — Luu Trong Lu Street — Tén Thudn Dong
Ward — District 7 — Ho Chi Minh City.

As at March 31 2025, the company holds 51% of the equity in this subsidiary.
# Saigon Port Stevedoring and Services Joinl Stock Company.
The company's headquarters is located at No. 242 — Bai Van Ba Street — Tan Thudn Ddng Ward
District 7 — Ho Chi Minh City.
As at March 31 2025, the company holds 51.43% of the equity in this subsidiary.
6.3  Asat 31/03/2025, The company has 4 joint ventures, associates companies,
a)  SP—PSA International Port Co., Ltd

The capital contribution of Saigon Port in the joint venture is VND 889,963,320,000, with an ownership

ratio of 36%.
b)  SP—S5A International Container Services Joint Venture Company

The capital contribution of Saigon Port in the joint venture is VIND 1,190,479,064,044, with an

ownership ratio of 38.93%.
c) Korea Fxpress Sai Gon Porl Co,, Lid

The capital contribution of Saigon 'ort in the joint venture is WND 34,198,586,309, with an ownership
ratio of 50%.

d)  Thi Vai General I'ort Joint Stock Company

The capital contribution of Saigon Port in the joint venture is VIND 12,600,000,000, with an ownership

ratio of 21 %.

6.4 Long-term investments

10




SALGON PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
Mo, 03 Nguyen Tat Thanh, Ward 13, Fuor the liscal year ended 31/03/2025
Distriet 4, Ho Chi Minh City

Cai Mep International Terminal Co., Ltd

Lquity contribution of Saigon Port: VND 166,684,573,980, ownership percentage: 15%
Npgoc Vien Dong Urban Development Investment Co., Litd

Equily conlribution of Saigon Port: VND 300.001.000.000

In Q2/2016, Ngoc Vien Dong Urban Development Investmnent Co., Lid, increased its charter capital to
VIND 5.400 billion. According to regulations, Saigon Port JSC did not participate in the capital increase.
The equity contribution rights in Ngoc Vien Dong were transferred, The ownership interest of Saigon

Port JSC alter the capital increase was 5.56%.

Il ACCOUNTING PERIOD AND ACCOUNTING POLICY

1 Annual accounting period commences from | Januvary (o 31 December.
2 The company’s accounting currency is in Vietmam Dong (VND).

IIT  STANDARDS AND APPLICABLE ACCOUNTING POLICIES

1 Applicable accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 2002014/ TT-BTC
daled 22 December 2014 by the Ministry of Finance and Circular No, 75/2015/TT-BTC dated 21 March
2016 by the Ministry of Finance amending and supplementing some articles of Circular No.
20002014/ TT-BTC.

2 Decelaration of compliance with Accounting Standards and Accounting System.

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the
State. Financial Statements are preparcd and presented in accordance with regulations of each standard

and supplementary document as well as with current Accounting Standards and Accounting System.
3 Basis for preparing consolidated financial statements

The Company's consolidated financial statements are prepared based on the consolidation of the
Company’s individual [inancial statements and the financial statements of the subsidiaries controlled by

the parent company for the same accounting period.

The financial statements of the subsidiaries are prepared for the same accounting period as the parent
company's financial statements. It necessary, the financial statements of the subsidiaries are adjusted so
that the accounting policies applied by the parcnt company and the subsidiaries are consistent.

The bhalances, income, and cxpenses, including unrealized profits arising from intercompany
transactions, are eliminated upon the consolidation of the financial statements.

The interest of minority shareholders represents the portion of profit or loss and net assels not held by
the parent cotnpany’s sharcholders and is presented separately in the consolidated balance sheel and
consolidated income slalement.

4 Investment in joint ventures and associates

Ll




SAIGON PORT JOINT STOCK COMPANY FINANCIAL STATEMENTS
No. 03 Nguyen Tat Thanh, Ward 13, For the fiscal year ended 31/03/2025
District 4, Ho Chi Minh City

A joint venture or associate is a company in which Saigon Porl JSC has significant influence but does

not have control over the financial and operational policics.

Investments in joint ventures and assnciates are accounted [or in the consolidated financial statements

using the equity method.
IV SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1. Types of Exchange Rates Applied in Accounting

The company records forcign currency iransactions and prepares financial statements in a single
functional currency, in Victnam Dong (“VND™). The conversion of foreign currencies into VNI is

based on:

e« Actual lransaction exchanges rate;
Accounling exchange rate.

2 Cash and cash cquivalents

Cash and cash equivalents include cash on hand, bank deposits, and shorl-term investments with original
maturities of three months or less, highly liquid, readily convertible into known amounts of cash, and

subject to an insignificant risk of changes in value upon conversion to cash.

Exchange rate differences arising from the revaluation of monetary items and liabilities at the end of the
accounting period are determined based on the buying exchange rate of Vietcombank — 1o Chi Minh

City Branch as at 31 March 2025,

3 TFinancial investmenis

3.1 TInvestments held to maturity

Comprise lerm deposits held to maturity to earn profits periodically.

For held-to-maturity investments, if no allowance for doubtlul receivables has been made in accordance
with legal regulations, the accountant assesses the recoverability of the investments, In cases where there is
conclusive evidence indicating that part or all of the investment may not be recoverable, the accountant

recognizes the loss in financial expenses for the period. If the loss cannot be reliably measured, the

accountant provides disclosure in the financial stalcments regarding the recoverability of the investment.
3.2 TInvestment in associates and other entities

Equily investments in other entities are presented using the cost method,

3.3 Provision for impairment of financial investments

Provision for diminution in value of investments is made at the end of the accounting period as follows:

For long-term investments (nol classilied as trading securities) with no significant influence on the
investee: [t the investment is in listed shares or the fair value of the investment can be rcliably
determined, the provision for impairment is based on the market value of the shares. If the fair value of
the investment cannot be determined al the reporting date, the provision for impairment is bascd on the

financial statements of the investee al the lime of provision recognition.
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For held-to-maturity investments: A provision for doubtful receivables is made based on the

recoverability of the investment, in accordance with legal regulations.
4 Trade and other receivahles

The classification of reccivables into trade receivables and other receivables is carried out based on the

following principles:

a. Trade receivables include receivables arising from commercial transactions related to buying and

selling activitics, such as: receivables from sales of goods, provision of services, liquidation, and sale ot

assets (fixed assets, investment properties, financial mvestments) between the company and the

purchaser (an independent entily from the seller, mcluding receivables between the parent company and

its subsidiarics, joint ventures, and associates).

b. Other receivables include receivables that are non-commercial in nature and not related to buying and

selling transactions, such as:

» Receivables arising from financial activities, such as: receivables from interest on loans, deposits,
dividends, and profit distributions;

»  Amounts paid on behalf of third parties to bhe reimbursed; reccivables [rom export agents for

amounts collected on behalf of the principal;

o Non-commercial receivables such as receivables [rom assel lending, [ines, compensation, and

unaccounted-for missing assets awaiting resolution ...

When preparing the financial statemcnts, the accountant classifies receivables as either current or non-

current based on the remaining maturily of the receivables.
5 Inventories

Invenlories are initially recognized at original cost. In cases where the net realizable value is lower than the cost,
inventory is valued at ils net realizable value. 'The cost of inventory includes purchase costs, processing costs,

and other directly related costs incurred to bring the inventory to its current location and condition.
Inventory is valued using the First-In, First-Out (FITO) method,

[nvenlories is recorded by perpetual method,

6 Fixed assels and depreciation of fixed assets

Fixed assets tangible and intangible are initially stated at the historical cost. During the using time, fixed

assels (langible and intangible) are recorded at cost, accummulated depreciation and carrying amount.

The depreciation method applied: Fixed assets are depreciated using the straight-line method to allocate
the original cost of the asset over its estimated useful life, in accordance with Circular No. 45/2013/1°T-

BTC issued by the Ministry of Finance on 25 April 2013,

Depreciation method applied: Tixed assets are depreciated using the straight-line method to gradually
deduct the original cost of fixed asscis over their estimated vseful life, in accordance with Circular

45/2013/TT-BTC dated 25 April 2013, issued by the Ministry of Finance.

7 FPrepaid expenses
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I'repaid expenses that are related to the production and business activilies of the current fiscal year are
recognized as short-term prepaid expenses and are charged to production and business expenses within

lhe same fiscal year.

The following expenses were incurred during the fiscal year bul are recorded as long-term prepaid

expenses to be allocated gradually into the operating results over multiple years:
- Tool and equipment expenscs
- Goodwill value upon equitization

The caleulation and allocation of long-term prepaid expenses to production and business expenses for
each accounting period are based on the nature and magnitude of each type of expense to select an
appropriatc and reasenable allocation method. Prepaid expenses are allocated gradually to production
and husiness cxpenses using the straight-line method.

8 Liabilities

The classification of payables into trade payables and other payables is carried oul based on the
[ollowing principles:

#. lrade payables include liabilities of a commercial nature arising [rom lransactions involving the
purchase of goods, services, and assets from suppliers (independent entilies from the purchaser,
including payables between the parent company and its subsidiarics, joint ventures, and associates).

b. Other payables include non-commercial liabilities that are not related to transactions involving the

purchase, sale, or provision of goods and services:

= Payables related to financial cxpenses, such as: interest payables, dividends and profit distribution
payables, and payables for financial invesiment activities;

+  Payables for amounts advanced by third parties on behalf of the company; amounts received by the

trustce from related parties for settlement as instructed in entrusted import and export transactions;

* Non-commercial payables such as payables for asset borrowing, fines and compensation payables,
unprocessed surplus assets, and payables for social insurance, health insurance, unemployment

insurance, and trade union contributions ...

When preparing the financial statements, the accountan! classifies payables as either current or non-
current based on the remaining maturity of the payables, When there is evidence indicating that a loss is
likely to occur, the accountant immediately recognizes a payable based on the prudence principle..

0 Accrued expenses

Expenses that have not yet been incurred but are accrued in advance as production and business
expenses for lhe period to ensure that actual expenses do not cause fluctuations in production and
business costs, based on the matching principle between revenues and cxpenses, When these expenses
are incurred, if there is a discrepancy between the acerued amount and the sctual expense, the
accountant will adjust by increasing or decreasing the expense accordingly.

10 Eguity

e
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The owner's investment capital is recognized based on the actual amount contributed by the owner.

The development fund is allocated from the company's after-tax profit, During operations, these funds

are managed and utilized in accordance with the company's charter.

Undistributed aller-tax profit is the amount of profit from the company's operations alter deducting (-)
adjustments [or retrospective application of changes in aceounting policies and retrospective correction
of material errors from prior years.,

11 Revenue

Sales revenue:

Sales revenue is recognized when the following conditions are met simultaneously:

- The majority of risks and rewards related to the ownership of the product or goods have been

transferred to the buyer:

- The company no longer relains control over the goods as an owner or has control over the goods;
- Revenue can be reliably measured;

- The company has received or will receive economic benefits from the sales transaction,

- The cosls related to the sales transaction can be reliably measured.

Kevenue from service pravision

Revenue from serviee provision is recognized when the outcome of the transaction can be reliably
determined. If the service provision spans multiple periods, the revenue is recognized in cach period
based on the work completed as of the balance sheet date for that period. The outcome of the service

provision transaction is determined when the following conditions are met:

- Revenue can be reliably measured;

- Tt is probable thal economic benefits will be received trom the scrvice provision transaction;
- The portion of work completed as of the balance sheet date can be reliubly measured;

- The costs incurred for the transaction and the costs (o complete the service provision transaction can be

reliably measured
The portion of service work compleled is determined using the method of assessing the completed work.
Financial revenue

Fevenue arising from interest, royalties, dividends, profit distributions, and other financial income is

recognized when both of the following conditions are mel:

- It is probable that economic hencfits will be oblained from the transaction:
- The revenue can be measured reliably.

Other income

Other meome rellects revenue outside the company’s primary production and business activities,

including:
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- Income from the disposal and liquidation of fixed assets;

- Income from sale and leaseback transactions:

- Taxes payable on the sale of goods and provision of services that are subsequently reduced or refunded
(such as refunded export duties, reduced or refunded VAT, special consumplion lax, and environmental
protection tax);

- Compensation received from third partics to cover asset losses (e.g., insurance compensation,
compensation for relocation of business premises, and similar ilems);

- Income from penalties collected due 1o customer contract violations;

- Other income not included in the calegories mentionad above.

12 Costs of goods sold

Rellects the cost of goods, products, or services sold during the perind.

The provision for inventory write-down is recognized in the cost of goods sold based on the quantity of
inventory and the difference between the net realizable value and the carmying amount of the inventory

when the net realizable value is lower.

For the portion of inventory value that is lost or damaged, the accountant immediately includes it in the

cost of goods sold (after deducting any compensation, il applicable).

For direet material costs that exceed the normal consumptlion, labor costs, and fixed manufacturing
overhead costs that arc not allocated Lo the value of inventory, the accountant immediately includes them
in the cost of goods sold (after deducting any compensation, if applicable), even if the products or goods

have not heen recognized as sold.

Import taxes, special consumplion laxes, and environmental protection taxes that are included in the

purchase value of goods, il refunded upon the sale of goods, are deducted from the cost of goods sold.

Cost ol poods sold expenses not considered deductible for corporate income tax purposes under the Tax
Law, but supported by complete invoices and documents and properly recorded under the Company’s
Accounting System, are not reduced from accounting expenses but are adjusted in the corporate income

tax finalization to increase the payable corporate income tax amount,
13 Financial expenses

Financial expenses reflect costs or losses related to financial investment activities, borrowing and
lending expenses, contributions (o juinl ventures and associates, losses from the sale of short-term
sceuritics, transaction cosls [or selling securities, provision for impairment of trading securitics,
provision for investment losses in other entities, losses incurred from foreign currency sales, and forcign
cxchange losses...

Financial expenses thal are not considered deductible for corporate income tax purposes under lax law,
but fior which proper invoices and documentation exist and have been accounted [or in accordance with
the company's accounting policies, should not be reduced in the accounting records, Instead, they are

adjusted during the corporate income tax finalization to increase the corporate income tax payable.

16
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14 Operating expenses

The expenses recognized as selling expenses include: Actual costs incurred during the sale of products,
goods, or services, including costs for product promotion, advertising, sales commissions, product
warranty costs, storage costs, packaging, and transportation,...

The expenses recognized as administrative expenses of the enterprise include: Wages of employees in
the enterprisc management department (salary, wages, allowances, cte.); social insurance, health
insurance, union funds, and unemployment insurance for management staff? office materials, tools, and
depreciation of fixed assets used for enterprise management; land rental, business license tax; provisions
for bad debts; outsourced services (electricity, water, telephone, fax, property insurance, fire insurance,
etc.); other expenscs (hospitalily, customer conferences, etc.)

15 Principles and methods for recognizing current corporate income lax expenses

Current corporate income tax expenses are determined based on laxable income and the corporate

income lux rale applicable for the current year. The corporate income lax rate applied is 20%.
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Ttems

The consolidated statement of financial position
Az of March 31, 2025

ADDITIONAL INFORMATION FOR ITEMS PRESENTED OON THE BALANCE STIERT

CASH

Cash on hagd
Demand deposits
Cash in transit
Cash cyuivalonts
Tuotal

FINANCIAL INVESTMENTS
Investments held o matunty
Shorl-lerm deposils

Total

CUSTOMERS RECEIVABLES
Short-term

Receivahles from uneelated purtics
Receivables from related parties (Mote 34)
Lang-term

Receivaliles from unrelated parties

Total {(a+1}

Ending Balance

Linit: FND
Opening Balance

2982, 382.726
[ 50 144,960,182

264.308.550.534

1.224,533491
243,974 486,295

238.761.904.657

417.435.893.443

S03.960.924.443

Fnding Balance

Opening Balance

166,297 BEE 384 3156 247 088 384

366.297.588.384 J356,247.958.384
Ending Balance Opening Balance

258.438.681.116 221,204.806.565

165.944.461.316
92,404, 219,800
93.599.714.342
93.599.714.342

130.297.247.233
90.907.559.332
93.599.714.342
93.599.714.342

352.038.395.458

14,804, 520,907

Fa which details for entities with balances greater than 10% of total receivables

Finalines Container Shipping Campany

Cai Mep [nternational Terminal Company Limited
SP-584 International Caontainer Services Joinr Venture
Comparny

OTHER RECEIVABLES
Short-term

Receivabies from equitization
Heceivables from advonces
Deposit inferest recelvables

Recetvables from Vien Dong Pearl Urban Development Invesinent

Co., Lt about the velocation suppart monsy

Receivable land rental fFrom the Transport Company
Acerved inferest on shareholder loans of SP-PSA
Chifer veceivables

Long-term

Long-term deposiis

SP-PSA Internationgd Porl Loon Grarantee
Compensation lor site clearanee of Hai Phong port
Chifer receivables

Total { ath)

BAD DEBRT (APFENDIX 01)

INVENTORIES
Ending Bolance

135.705.350.05]
1,985, 609 500

Ending Balance

217.963.988.788
2B.T19.686.558

5.930.234.000
.54 7.053.004

TABDTO4.254

152044954717
22.232.356.255

[35.365.080.55¢
L.313.644.500

Opening Balance
203.849.063.176
IR.TI19.686.555
[R1.028.800
SA0B.972.626

T.489.704 254

[46.405.96]1 344
15.643.709.594

J95.622.548.976 385.303.850.271
2.513.060.463 T13.199.549
209981 880,000 290981 880,000
745692555376 74569233376
[R.558.075.137 10.039.537.346
613.586.837.764 589.152.913.447

Opening Balance

Original cost Frovision

Original cost

Provision

a) Short-term
Faw materials Fawr

Tools and equipmeant Tools

18.074.700.167
4942727 894

9.538.537.811

16.240.471.565
4477118290

R.353.135.295




2009317138

119 A0, B4 2

16.240.471.565

Worlk in progress Work 1LOTEB3T. 158
in
Goods Good 2.574.597 024
) Long -term
Haw materials
Cihng(nth) 18.074.700.167
07 PREPAID EXI'ENSES
a) Shori-term
Tools and equipment
Equipment insurance
Fined psser repairs
Oither prepad expenses
I} Long-term

Tools and equipment, supplics, msurance
Orther long-term prepaid expenscs
Tomi{at+h)

Fnding Balance

Opening Balanee

2.955,540.479
TE2.484.3493
155443587

1417.612.494

Ending Halance

2368119828
8.840.848.304

1.455.825.312
T20.087.049

T2HTI8.261

Opening Balanee
1441821 878

14.164.508.613

2.939.647.190

ng INCREASH AND DECREASE IN TANGIBLE FIXED ASSETS (APPENDIX NO, 02)

09 . INCREASE AND DECREASE IN INTANGIBLE FIXED ASSETS

Items

Historical cost

Land using rights

Soflware

Other intnagible
lixed assels

Total

Beginning Balance

Inerease during the period

Ending bulance

Acenmulated depreciation

53.041.446.221

2304144021

D063.TTH 203
123, 000, 10

10.086.778.203

14,3560, 822,501

14.356.822.511

T1.362.046.935
123.000.000

T7.485.046.935

Heginning Balance 32.412.071.422 6.891.175.749 14.351.820.172 £3.655.067.343
Depreciation during the perid |RE R4 066 178508323 476, 190 367700479
Fnding halance 32.600.886.388 7069, 684072 14.352.2%6.362 54.022.866,822
Remaining value

Opening Balance 20.629.374.799 3072.602.454 5.002.339 23.706,979.592
Fnding halanee 20.440.550.833 3.017.094.131 4.526.149 23,462, 180,113

10

INCREASE AND DECREASE IN INVESTED REAL ESTATE

lems

Lund using rights

Historical cost
Bepeing Balance
Ending Balanue
Acenmulated depreciation
Bepping Balance
- Depreciation during the period
Ending Balanee
Net carrying amoun|
Bepging Ralinee
Ending Balanee

222.174.136.000
222.174.136.000

S1.M0AT5,732
1363350, 162
52.664.205.594

TT0.873.220.268
169,509 870,106




NON-CURRENT ASSET IN PROGRESS

Wil in progress

11 .

Purchases
Conslouction in progress

Total

T which: Defails for construction itemy gremer fran 107

Higp Phuoc Logistics Area

{Higp Phuoc Saivon Port Profect

12 . LONG-TERM FINANCIAL INVESTMENT {APPENDIX 013)

13 . FPAYABLES
Shurt-term
Payables to unrelated parties
Payables to related parties (Note 34)
Tuotal

Fuding Balance

Opening Balaney

100.288.602.742

102.983.013.837

109.288.602.742 102.933.013.837
27.736.366.606 27.736.366.608
I 320568913 056053743

Ending Balanee

Opening Balance

TRE3AGT A0
3.904.404 524

61 128.965.652
1.619.417.960

52.626.236.085

64.748.383.612

I which details for entities with hafences preater than T0% of fotal Babifities

Crereral Corporation for Weaterway Consiriction - JSC - ONH

{Construction of Pier No. 2]

14 . TAXES AND STATE PAYABLES

24.205.404.807

25.035.517.092

Ttems Opening Balance Payable Amnunt paid Fnding Ralance
Taxes 115.342.603.709 54.9597.048.5827 90.202.471.805 £0.127.180.731
VAT 5.364.504.438 12.363.270.333 12420624174 5.306.240.617
ciT L ITaR 200 20023 665346 66,912 834,236 21 887802311
PIT {033,495 808 0772121312 10.854.993 395 LE70.623.78%
Land tax and lapd rent 40247522152 10738491836 - 50.986.014.018
COither laxes g, 500,000 20.000.000 FE. 500000
15 . FEXPENSES PAYARLLE Ending Ba IE_E!:E ﬂE[_t“ ing Balance
Short-term
Employee Housing 15294 272867 15389.773.022
Oither Expenses Payahle [.297 895224 B4 566951
Total 16.592_ 1680491 16.234.139.953
16 . UNREALIZED REVENUE Ending Balance Opening Balunce
Short-term uncamed revenue
Total
17 . OTHER PAYABLES Ending Balance Opening Balance
a) Short-term 420.865.514.643 403.145.603.692
Trade union fee 1.029.981.483 573.627.369
Sovidl insurance 2.097.932 209 204 047
Health insurance 369354 951 MO7S
Unemployvinent insuraice 165,403 508 24.300
Shorl-term deposils and collateral received BA37.171.639 7RO 36639

Payables on equitization

Interest payable on loans o SP-P5A Internutional Port Company

Lamited,

Oiher shorl-1eom pay ables

20

160,235,295, 791
197 489.038.611

51341335851

foi.233. 245,744
[BR.T04.863 354

45829727 547




b} Lung-term 1.830.810.376.011 1LAIMLEZI 320911
Deposit 2.872.990.661 2803, 840,667
Support for workers who quit their jobs according o Desision TE.055.506.250 7R O53 506,230
46/20T001-17T0
Payable to the State Budgel about advance to serve the Saigon -
Hiep Phuee Port Construction investment Mroject 500.000.000.000 599000000000
Grierrantee for doan for Sp-054 fnferoational Pore 290 G 1880000 299981 880.000
Vien Dong Pearl Urban Development Investment Company Limited %50.000.000.000 250.000.000.000
Other long-term payable
Tatal (a'1h) 2.251.675.891.554 2.233.978.930.603
18 LOANS AND FINANCIAL LEASE DERT (APPENDIX NO. 04)
19 DEFERRED TAX ASSETS AND DEFERRED TAX Ending Balanee Opening Balanee
LIABILITIES
i) Deferred tux asscls 12.081.888.0970 12.810.192.403
Deferred foay aesers relate fo wimsed toxable expenses 12,081 888 076 12810092403
b} Deferred tax liabilitics 230.208.682.927 239.868.623.501
Deferred tay liehilities arvise fiom toxable temporary differences 230,208 682,027 230868623501
flaint vemiure rexervel
21 OWNER'S EQUITY
] Equity Fluctuation Reconciliation Tahle (Appendiz No. 05)
b Details of Owner's Investment Capital
Ending Balance Opening Balance
ltems
Hate Value Rate Value
State Capital 6545% 1. 413.649.060,000 635,45%: 1.4 15,649 060,000
Shareholders' Capital 34,55% TAT.300.550.000 34,55% T47.300.550.000
Cing 100155 100%:
From 00A01/2025
. s H " rL. It H
¢ Transactions on Owner's Hogoity (0 3L03/2025
At the bepinning of the period 2062949610000
Inereased capital during the perind
Decreased capital during the perind
At the enibof the period 2,162,940 610,000
d Shares Ending Balance Opening Balanee
Quamtity of Anthorizcd issning shares 216,249 U610 6294 95
Craantity of issuing shares
Conntan slhares 216.294 061 216.294.96)
OQuantity af autstanding shares n civenlation
Contnan shires 216291961 216.2594.961
ar value per share 10,000 VND per share 10,000 YND per share
e Corporale Funds Ending Balance Opening Balanes
Development Investment Fund 349.633.034 478 307.875.725.8490
Taotal 349.033.034.478 307.875.725.809
21 Off-halunce sheet items Ending Balunce Opening Balinee

|- Materials, goods recerved for salekeeping, received lor sufe
Ulnitsed meterinls

2. Foreipn currencies (L1513) 2

265817 88

261,936,587
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NMOTES FOR TTEMS PRESENTED ON BUSINESS PERFORMANCE REPORTS

REVENUE

With Unrelated 'artics
ot operation services
Real eslate business
Conslruclion aclivilics
Other activitics
With Helated Parcties (TM 34)
Revenue Mrom providing services
Total

COST OF GOODS SOLD

Porl operalion services
Freal estate busmess
Comstrisction activities
Olber activities

Tatal

FINANCIAL INCOME
Interest on deposits and loans
Dividends and profits received
Fealized exchange gains

Cher financial activities

Total

FINANCIAL EXPENSES

Irilerest expenses

Realized exchange losses
Reserve lor linancial imvesiment losses
Total

GENERAL ANID ADMINITRATIVE EXPENSES

Labour expenses
Oither expenses
Provision cxpenscs
Allocated goodwill
Total

OTHER INCOMI

Gain from liquidation, disposal of fixed nssets

Other income
Tuotal

OTHER EXPENSES

Aszel [sposal Hxpenses
{ther Expenses
Tutal

From 01/01/2025
to 31M03/2025

From (1/01/2024
to 31/03/2024

[B7.130.042 242
T.003.630.235

2768026833

63.226,163.919

FT9.469.967.934
. 721821750
1.534,253.125

11604519412

11.567.250.53|

263.037,763,24%

261,.897.812,752

From 01/01/2025
to IL/03/2025

From 01012024
o JIL032024

[ 70L219.626.770

162,134, 163,783

142,089,625 234.4963.913
[.343.811.991
1.300.972.612 5550506905
171.662.684.007 169.472.508.5492
From 01/0172025 Fram (11/01/2024
o 31032025 Lo 31/032024
[ 08,126,987 [1.359.102.125

2631176149
I54.003.582

273,845,101

18.793.966.758

11.632.947.226

From 01/01/2025
tn 31/03/2025

From 01/01/2024
to 31/03/2024

0.0 7.922,999
10428114

237355
47005068
300,000,000

9.048.351.113

1.184.356.083

From 01/012025
to 30/03/2025

From 01012024
to 31032024

20,9971, 168,732
16.954.213.430
1970, 241,875

MLE61.135.571
16.276.767.047
L1792, 188

J9.917.624.087

49.649.694.606

Fram 01/01/2025
(o ILN32025

From 07T/01,/2024
fo I1/0372024

360,000
2.482.346.462

2.515422.983

2.452.706.461

2.515421.983

From 01/0172025
to 30/0372025

From G1/01/2024
to 31/03/2024

2.003,054.0038

2.134.748.747

003,054,038

2.134.748.747
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CURRENT CORPORATE INCOME TAX EXPENSES

Current corporate Income Tax Expenscs

Todal

DEFERRED CORPORATE INCOME TAX EXPENSES

- Deferred income tax expense anising from taxable wmporary

differences
Tuotal

BASIC FARNINGS PER SHARE
MNet preofit alter tax

- Adjustments to increase or decrease accounting profit

- Profit or loss atlribuetable o common stockholders

Average shares outstanding during the period

Basic earnings per share

BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw material costs

Labor expenses

Depreciation of fixed assets
LExpenses ol oulsourcing services
Other cxpenses in cash

Total

Financianl Instruments

Finaneial assers

Cash and cash equivalents

Short-lerm receivables [rom customers
Long-term receivahles from customers
Other short-ferm receivables

Oither long-lerm recervables

Financial investments

Resarve financial invesiment losses
Féserve long-lerm recervables

Tatal

Finpneial linhilities

Short-tenmn borrowings and lndnce leases
Short-term payables to supplicrs

Crther short-term pavables

CHher long-term payables

Short-term payables

Long-term borrowings and finance leases
Total

From 01/01/2025 From 01/01/2024
{o 3032025 o 301/03/2024
2.024.663.347 16 207,470,379
21 .ﬂ13.ﬁﬁ3.34?‘ 16.207.470.3790

From 01/01/2025
to 31/03/2025

From 01/01/2024
te 31/03/2024

(RYITLA3T.148)

(ERIE 190,147

(8.931.637.148) {2814.191,147)
From (010172025 From 01/01/2024
to I3 2025 to 31032024
110.588.704.343 S0.197.062.901

216294 961
511,29

From 00/01/2025
to 31/03/2025

216.294.961
232,08

From 01012024
fo JLA32024

21,478,447 ,503
62, 704,832.009
27.021.996.240
60,71 7606065

33.6537437.131

21.799.652.345
67,5404 444 360
25201416329
7461 1.A56.565
29974 618,599

211,580,313 044

219,122,203, 194

Ending Balanee

Opening Balanee

417435893442
201.744,544.227
03.599.714.342
217.963.988.788
05620848976
1.901.866.032.091
LA 8R4 573980

S03.960.924.443
165.880.911.551
03.590.714.342
2038409003170
JE5.303.850.271
1.831.903.577.880
L16T7.984.573.980)

3039648447 . 586

J016.513.467.692

Fnding Balance

Opening Balance

28.648.257.643
R2.626,230.085
A20.865.514.613

[ BI0B10L370.911
16,592, 168,041
42.972.384.030

28.342.442.928
(4. 748 385612
403, 145.603.692
|.830.833.326.911
16.234.139.951
42.513.513.390

2.422.514.937.403

2.385.817410.486

Financial assets and financial habilities have not been revalued at fair value at the balance sheet date becavse Circular

2102009 TT-BTC und current regulations requine the presentation of Financial Statements and Information Motes for

linaneial inslruments bul do nol provide cquivalent guidance (or the sssessment and recognition of fair value of financial

assels and lnancial labililies, except for the Reserve lor seourilies investment value reduclion s stated in the refevant

Mo,




Liguidity risk

The purpose of liquidity risk management is o ensore that there is sufficient EQLITY to meet present and [ulure
financial abligations. Liquidity is also managed by the Company 1o ensure that the excess of maturing liabilities over
mauring assets during the period 15 kept at manageable levels relative Lo the Tunds the Company helieves can be
penerated during that perind. The Company's policy is to regularly menitor corrent and expected liquidity requirements
lo ensure that the Company maintaing sufficient reserves of cash, bank deposits and borrowings to meet 11 short-tenn
and long-term liquidity requinements,

The tahle helow details the Company's remaining contractugl maturitics lor ils non-derivative financial fliabilities and

their agreed repayment lerms, The tuble has been deawn up based on the undiseounted cash flows of the Nnancial
liabilitics based on the earliest date on which the Company can he required to pay.

Tems

Under 1 year From | to 3 year Total

Opening balance

Tratde payubles

G4 T4R 381012 G 748 383,612

Accrucd cxpenses

16.234.1340.053

Chther payables 403.145.603.6592

Horroswings and finance lease liahil 28 342 447 927

.830.833.326.911
42.513.503.390

16.234.138.953
2.233.978.93.6403
TO.855.956.318

1.873.346.840.301

2.385.817.410.486

From 1 tu 5 year

Tutal

Tutal S12.470,570.185
ltems Under 1 year
Ending balance

28.648.257.643
A2.626236.085
16,592, 168,091

Borrowings and finance lease liahil
Trade payables

Accrued expenses

42.972.384.030

T1620L641.673
82,626 236,085
[6.592. 1G8.091

Other payables 420.865.514.643 1.B30.810.376.911 2.231.675.891.554
Tntal 548.732.176.462 1.873.782.760.941 2422514937403
VIT .

ADDITIONAL INFORMA' TION FOR I'TEMS PRESENTED IN THE INCOME STATEMENT

Frovm 01/01/2025
Actual lnan amount during the peviod

to /032025
Principal debt collection according to regular KU
Total
g s 5o From 01/01/2025
2 Sii tign di thywe tri gic vay o 31/03/2025
Principal repayment according to regular K1 =
Total _ -
T SN HELATED PARTY INFORMATION
i Related Party Transacfions
al Sales Transactions
Coampany Relationship From 01/01/2025

to 31/03/2025

C80 - 55A International Container Scrvico

Company

Thi Vai General Port Joint Stock Company
SP - PSA Inlermational Perl Company

Limited

Korea Express Saigon Port Company Limated
VIMC Container Shipping Company
Vicelnam Maritime Corporation

VIMC Shipping Company

Vietnam Maritime Agency Joint Stock Company

Viclnam Maritime Transport Juinl Steck

Joint Venture Company 26.977.005.691

Jaint Venture Company FR.0600.000

Jeint Venture Company i

1.299.515.027

Subsidiaiy Marent Company =

Joint Venture Campany

Parenl Company £
L3071 0414
TARL IR

Subsidiary Parent Company

Same Parent Company

Same Parenl Company 8.007.945.078

Cuompany {Vosco)




WIMC Logistics Joint Stock Compuny
Maritime Development Joint Stock Company
Vinaship Shipping Jaint Srock Company

Can Tho Port Juint Stock Company

East Sea Shipping Company Limited

C'M Ting Cty Hang Hai Viét Nam

Yietnam Maritime Corparation Branch

Transporlation & Trading Services loint Stock
Company (Transeo)
Dong o Maritime Joint Stock Company

Vosco Trading and Services Joint Stock Company
International Labor Cooperation and Maritime
Trangport Joinl Stock Company

Phuwng Dong Shipping and Trading Joint Stock
Company (O5TC)

Yietnam Shipping and Charlering Jomg Stock
Compuny

Tan Hung Phuc Maritime Services Jnint Stock
Company

Hau Giang Maritime Services Company Limiled
Cai Mep International Port Cormpany Limited
Sai Cion Ben 'I're Logistics Transport Service
Trading Jomt Stock Company

MYE Autologistic Vietnam Company Limited
Total

al . Purchase transactinn

Company

Sume Parent Company
Same Parent Company
Same Parent Company
Same Parent Company
Same PParent Company
Parenl Company

Associate company

Relationship

leoren Express Saigon Port Co., Lid
SP-S5A Inernational Container Services Jning
Yenture Company
Thi Vai General Port Jomt Steck Company

SP-PSA International Port Company Limited

WIMC Marine Transporl Company

Vietnam Ovean Shipping Joinl Stock Company
{(Vosco)
Vietnam Marilime Corporation {VIMOC)

VIMC Logistics Joint Stock Company
Maritime Development Joint Stock Company
Projeet Management Board for Specialized
Construction Investment

Branch of Maritime Construction Investment
Consulting Joint Stock Company

Tan Hung Phue Maritime Service Joint Stock

Clomprny
Saigon Ben Tre Logistics and Transport Service

'rading foint Stock Company
Total

Joint Venture Company

Jomnl Venture Company
Joint Venture Company

Jaint Venture Company

Subordinate Unit of Parent
Company

Same Parent Company
Parent Company
Same Parent Company

Same Parent Company
Subordindle Unil ol Parent
Company

b . BALANCES WITH RELATED PARTIES

Il . Reecivahles (Short-term)

Company

Relationship

Korea Express Saigon Port Co,, Lid Joint Venture Company

23

27,71 1.400
3221000

42.761.400

17.671,309.089

63.226.163.934

From 01/01/2025
to 1032025

L615.801. 164
[4.489.150

341863350
1.426, 453,025

| 266.248.514

4.457.065.523

425.901.3435

[.257.045. 188

10.804.857.259
J03/2025 010172025
1.307.268.346 402.530.914




Thi Vai General Porl Juint Steck Company

CEG - 55A Internaticnal Container Service
Toint Stock Company
SP - PSA Intemational Port Co., Lid.

Cai Mep Inteenational Port Co,, Lrd.
VIMO Container Shipping Company
VIMC Shipping Company

WVIMC Conrainer Shipping Company

Yietnam Maritime Agency Joint Steck
Company
Vinaship Shipping loint Stock Company

Vietmam Shipping Joint Stock Company
[VYosco)
VIMC Logisties Joint Stock Company

International Labor Cooperation and
Maritime Transport Joint Stock Company

NYK Autologistic Vietnam Co., Lid.
Vietnam Maritime Corporatinon Branch

Can Tho Port Jeint Stock Company
Cuy Nhon Port Joint Stock Company

Fau Giang Maritime Services One Member
Co,, Lid,

Total

b2 . Liabilities

Company

Joimt Venlure Company

Joint Venture Company

Jomt Venture Company

Affiliated Company

Subsidiary ol Parcnl Compeiny
Same Parent Company

Same Parent Company

Same Parent Company

Same arent Company

Parent Company

Sume Parenl Company

Relationship

CS0 - 55A International Container Service loint

Stock Company

Korea Rxpress Saipon Port Co., 1Lid

Thi Vai General Pert Joinl Stock Company
5P - PSA International Port Co., Ltd
VIMC Lopistics Ioint Stock Company

Maritime [Development Joint Stock Company

Vielnam Maritime Corporalion

Jnint Venture Company

Joint Venture Company
Juint Venlure Compiny
Joant Venture Company
Same Parent Company
Same Parent Comipany
Parent Company

VIMC Maritime Specialized Project Management  Subordinate Unil of Parent

3. 78R.000
1.5, 608, 500

62 105.635.709

20.200.291.577

4.799.026.608

LATE644.500

61.965.5366.200

17.327.099.633

9.808.909.076

21,600,000
92,454, 2 15800 90,907,5549.332
J1/032025 0112025
2668338 2.949.392

03,803,642
360212418
L.579.000.866

B78.5396,972

TR7.722.782

[42.441.583

J98. 236,504

Board Company
Tan Hung "hue Maritime Services loint Stock
Company
Branch of Marilnme Construction Consulting Joml 218.300.000 13.867.200
Stock Company
Sai Gon Ben Tre Logistics Transport Sorvice JE2 B22IER Td 200499
Tradimg Joint Stock Company
Taot:l 3.994.404.524 1.619.417.960
[ Managers' Income
Ny Position From 01/01/2025 From 01/10/2024
' to 31/03/2025 to 31/12/2024
W, Huyah Van Cuong Chatrman of the DBoard of Directors 274329089 210298398
Vice Chairman of the Board of
Mr, Vo lHoang Giang Directars - 155.726.989
Mr, Meuyen Mgoe Toi Moember of the Board of Dircetors 16.750.914 |6 070,123
Wrs, P Thi Minh Member of the Board of Direcloes - 45.000,000

Mr. Mguyen Vin Phuong

Member of the Board of Directors

26

167.502.914

40076123




M, Ly Cheang Thai
Mrs. Do Thi Thanh Thuy

Mg, Hio 'Fhi Thu Hien

Mrs. Trinh Thi Ngoc Bien

M Vi Phuse Long,
Mr L WVan Chien

M. Mpuyen Le Chon Tam

Mr. Neguyen Uyen Minh

tdember of the Board of Directors 47.000.000 45000000
Member of the Board of Directors 47.000.000 45.000.000
tAppointed from 26052023 ) = =
hMember of the Board of Dircctors 47.000.000 A5, 000,000
CAppointed lom 26/052023) - -
Member of the Board of Dircelors 47.000,000 45,000,000
Member nf the Board of Directors 167 440.630 -
Membier of the Board of Directors 47.000.000 -
Cieneral Director 260.660.446 10.198.602

(Appointed lrom [4/03/2022)
Depuly General Direclor

167.502.5914

146.076,123

M, Tran Neoc Thach Dreputy Cieneral Director I67.502.914 146.076.123
Mr, Pham Troong Giang Deputy General Director 167,440,630 145702418
{Appointed from 26/03/2023) - -
Hoard of 1directars From
26/052023) - =
Mrs, Tran Thu Giang Head of Finance and Accounting 95542 043 00062960
Departntent
Mrs. Vu Thi Thanh Duyen Head ol the Supervisory Board 7,000,000 45000000
Mrs. Wuo Thi Phuong Than Supervisor 35.300.000 31500000
(Appointed on 22/04/2022) - -
Mg, Chu Thi Nga Controller 35300000 315000000
(Appainted From 26/052023) . ~
Tutul 1.837.272.4%6 1.539.293.859
as COMPARATIVE DATA
Comparative figures for Balance Sheet Items are figures on the Financial Statements for the Period From 014 1/2025 1o
S1AR2025,
.LUU
-'fr’\“'h.__;;.' \ﬁ«
MNeguyen Mgoe Tam Tran Thu Giang _.....-.-rfﬂguyr:u Le Chon Tam
Preparer Head of Accounting General Dirvector

Ho Chi Minh City, 16 April 2025
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